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QUESTION 43.—(a) What are

FINANCE
with thig

possible, and operating independently of each other. They are fune-
tioning well and with more autonomy, which will make a difference
inl running the Home, as well as being better for the children them-
selves,

CAPITAL COSTS OF ALTERATIONS AND ERECTIONS

In the last three years, capital expenditure has totalled over
$88,000, including $23,545 for the Barrington Street Unit Family
Home. Further capital expenditure of over $20,000 will be necessary
during the current year to complete the alterations at the Papanui
Home, a total of $108,000.

Despite the unprecedented amount of legacies received during the
same 3-year period, totalling $48,000, and Government Subsidies of
$29,000 granted or promised, the indications are that the Board will
need to sell investments totalling over $20,000 to complete the financ-
ing of this capital expenditure. This will have 2 detrimental effect
on the Board’s future investment income at a time when the need for
annual support from that income was never greater.

The Board is grateful to the Government for its substantial
support by way of subsidy which has enabled the alterations to pro-
ceed. It also means that the Church is committed to the continuation
of this work, for if we were forced to cease our work the amount
of subsidies received would have to be repaid,

FINANCE

The Audited Financial Statements will be presented to Confer-
ence. The year ending 81st March, 1971, resulted in a further sub-
stantial deficit, the excess of expenditure over income being $5,012.
This was despite a grant of $7,000 from the South Island Orphanage
Investment Board. These annual transfers from the Investment Board
now exceed the investment income and hence diminish the capital
of the Fund.

During the year, and more especially since 31st March, 1971, the
Children’s Home finances have been under increasing pressure, and
this situation is giving the Board considerable concern.

GRANTS

The Board gratefully acknowledges the support received from
the South Island Women’s Fellowships, and from individual donors.
Special mention is made of the following: Sutherland Self H

elp Trust,
$1,000 towards capital costs of alterations; MecKenzie Trust, $834,

this being Methodist share of the grant of $2,500 to the Combined
Children’s Homes Appeals Board.

H, C. MATTHEWS, Chairman.

O. T. WOODFIELD, Secretary,
RESOLUTIONS

1. That the Report and Financial Statements be received and

adopted.
2. That the Board for 1972 be as printed on page 7 herein.

the Resolutions of the Conference in

regard to: The Connexional Office of the Methodist Church of

New Zealand?

REPORT OF THE BOARD OF
MANAGEMENT OF THE CONNEXIONAL
OFFICE

ual Financial Statements will be presented to Conference
report. Expenditure for the year ended 30th June, 1971

265

The Ann




